SPECIAL MEETING -BOARD OF TRUSTEES-SEPTEMBER 8, 2010-7:00 P.M.

PRESENT: ERNEST W. MARTIN, MAYOR; TRUSTEES - JOHN BASILE, KEN
BAKER, KEITH COLLINS, ELLEN VOMACKA

Mayor Martin called the meeting to order at 7:00 P.M.

BOND ANTICIPATION NOTE RENEWAL RESOLUTION DATED SEPTEMBER 8, 2010

A Resolution Authorizing the Renewal of a Bond Anticipation Note for the
Purchase of a 2008 Dodge one-ton dump truck and Issuance of Serial Bonds of the
Village of Stillwater, Saratoga County, New York in an Aggregate Principal Amount Not
to Exceed $25,000 Pursuant to the Local Finance Law to Finance Said Purpose and
Delegating the Power to Issue Bond Anticipation Notes in Anticipation of the Sale of
Such Bonds to the Village Treasurer.

BE IT RESOLVED, by the Board of Trustees of the Village of Stillwater, Saratoga
County, New York (the “Village”) (by favorable vote of not less than two-thirds — in other
words, not less than four — of all the members of the Board) as follows:

Section 1. On September 16, 2008, the Village Board adopted a resolution authorizing the
issuance and sale of bonds in the amount of Fifty Thousand ($50,000) for the purpose (herein
referred to as “purpose”) of financing the purchase of a new 2008 one-ton Dodge. On
September 15, 2009, the Village Board adopted a resolution to renew said Bond Anticipation
Note in the amount of Thirty Seven Thousand Five Hundred Dollars ($37,500) with a maturity
date of September 15, 2010.

Section 2. The Village Board hereby duly authorizes the renewal of said Bond
Anticipation Note in the principal sum of Twenty Five Thousand Dollars ($25,000). The
Bond Anticipation Note, as renewed, shall be due and payable on September 15, 2011 in said
principal amount, together with accrued interest at a rate of 2.65% per annum. Said note shall
be executed in the name of this Village by its Mayor, as Chief Fiscal Officer, his corporate seal
shall be affixed thereto, and it shall be attested thereto by the Clerk

Section 3. It is hereby determined that said purpose is an object or purpose described in
subdivision 1. of paragraph (a) of Section 11.00 of the Local Finance Law, and that the period
of probable usefulness of said purpose is 10 years.

Section 4. The Note authorized by this Resolution is a renewal note that shall mature
within one (1) year from the date of its issue and is made in anticipation of the issuance of
bonds for the aforementioned purpose.

Section 5. Current funds are not required to be provided prior to the issuance of the bonds
authorized by this resolution or any notes issued in anticipation of such bonds by virtue of
paragraph 9 of subsection d. of Section 107.00 of the Local Finance Law, with respect to all
objects and purposes authorized to be financed hereby.

Section 6. The faith and credit of said Village are hereby irrevocably pledged for the
payment of the principal of and interest on such bonds as the same respectively become due
and payable. An annual appropriation shall be made in each year sufficient to pay the
principal of and interest on such bonds becoming due and payable in such year. There shall
annually be levied on all the taxable real property of said Village a tax sufficient to pay the
principal of and interest on such bonds as the same become due and payable.

Section 7. Subject to the terms and contents of this resolution and the Local Finance Law,
and pursuant to the provisions of Sections 30.00, 50.00, and 56.00, of said Law, the power to
authorized bond anticipation notes in anticipation of the issuance of the serial bonds authorized
by this resolutions and the renewals of said notes and the power to prescribe the terms, form
and content, and the manner of execution of the same, of said serial bonds, and said bond
anticipation notes, including the consolidation with other issues, and also the availability to
issue bonds with substantially level or declining annual debt service, and the power to sell and
deliver said serial bonds and any bond anticipation notes issued in anticipation of the issuance
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of such bonds, is hereby delegated to the Village Mayor, the Chief Fiscal Officer of the
Village.

Such bonds and bond anticipation notes shall contain substantially the recital of validity clause
provided for in Section 52.00 of the Local Finance Law, and shall otherwise be in such form
and contain such recitals, in addition to those required by Section 51.00 of the Local Finance
Law, as the Village Mayor shall determine consistent with the provisions of the Local Finance
Law.

Section 8. The Village Mayor is further authorized to take such actions and execute such
documents as may be necessary to ensure the continued status of the interest on the bonds
authorized by this resolution, and any notes issued in anticipation thereof, as excludable from
gross income for federal income tax purposes pursuant to Section 103 of the Internal Revenue
Code of 1986, as amended (the “code”) and to designate the bonds authorized by this
resolution, and nay notes issued in anticipation thereof, as “qualified tax-exempt obligations”
in accordance with Section 265(b)(3) of the Code.

Section 9. Pending the sale of bonds herein authorized, the temporary use of funds from
the Village’s general fund, pursuant to the provisions of Section 165.10 of the New York
Local Finance Law, is hereby authorized. The Village reasonable expects to reimburse itself
from the proceeds of bonds or notes herein authorized for expenditures made for the purpose
to be financed by this resolution prior to the issuance of such bonds or notes, and this
resolution is intended to constitute a declaration of official intent to reimburse for the purposes
of U.S. Treasury § 1.150-2.

Section 10. The validity of said serial bonds or of any bond anticipation notes issued in
anticipation of the sale of said serial bonds may be contested only if:

(1) Such obligations are authorized for an object or purpose for which said Village
is not authorized to expend money, or

(2) The Provisions of law which should be complied with at the date of the
publication of this resolution are not substantially complied with, and an action,
suit or proceeding contesting such validity is commended within twenty days
after the date of such publication, or

3) Such obligations are authorized in violation of the provisions of the
Constitution of New York.

Section 11.  This resolution shall take effect immediately upon its adoption.

The adoption of the foregoing resolution was duly put to a vote on roll call, which resulted as
follows:

Mayor Ernest Martin Aye
Trustee Kenneth Baker Aye
Trustee John Basile Aye
Trustee Keith Collins Aye
Trustee Ellen Vomacka Aye

The resolution was thereupon declared duly adopted.

MOTION to approve the 65-67 Ferry Lane annexation parcel proposed by Sheila
McNeil and Pasquale DeVito as drawn by RDM Surveying Consultants made by
Trustee Basile, seconded by Trustee Vomacka

Motion carried 4-0

Trustee Vomacka stated she’d been approached by Stillwater Free Library Director
Sara Kipp who would like permission to alter the lighting in the rear of the Library
incorporating our pump house. Trustee Basile indicated he already had plans for that
area and would meet with Ms. Kipp to discuss.
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Discussion was held on clarifying the definitions in our Zoning Law, specifically to
address buildings like the one owned by K Mansion Properties which is a commercial
and residential mixed use.

MOTION to adjourn made by Trustee Basile, seconded by Trustee Baker
Motion carried 4-0

Meeting adjourned 7:35pm

Respectfully submitted,

Patricia A. Ryan
Clerk-Treasurer
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